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Xin chao moi nguai,

“Bao cao Thijtrudng Tién ma hda Viét Nam” [a mot hoat ddng dudc t6 chuiic thudng nién bai ddi ngl Coin68
va Kyros Ventures. BDoi ngU tu hao khi la mdt ddn vi tién phong trong viéc cung cap kién thic clng nhu
Nnhdng goéc nhin sdu sac vé thi trudng tién ma hoa Viét Nam, khong chi cho cong dong ma con cho nhing
du an dang phat trién tai quoc gia hién dang cé thi trudng tién ma hoa voé cung sdi dong nay.

Pé dap Ung nhu cau cho moi ngugdi trong Mot thi trudng lién tuc thay doi, ddi ngl Coin68 va Kyros Ventures
han hanh gidi thiéu tdi cac ban doc “Bdo cdo Thi trudng Tién ma hda Viét Nam 2021". Bao cdo hda hen sé
cung cap cac théng tin thu vi vé thi trudéng tién ma hoa tai Viét Nam, dac biét 1an nay sé khai thac sdu han
vé GameFi, mot Iinh vuc dang nhan dudc rat nhiéu su quan tam trong thdi gian gan day.

Hon nla, bdo cdo |an nay co sy ddong hanh cua Ancient8 - Blockchain Gaming Guild I8n nhat tai Viét Nam va
GameMarketCap - Bdn vi tién phong chuyén cung cap théng tin, kién thic vé linh vuc GameFi. Bén canh do,
doi ngl cling xin cam dn su déng gop rat I8n dén tu cdng dong va cac doi tac da ho trg cho khao sat nay.

Hi vong moi ngudi sé nhan dudc nhiéu gia tri tU bao cjo.

Zane,
Nha sang lap Coine8 va Kyros Ventures
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BAN DO CAC DU AN BLOCKCHAIN & CRYPTO O VIET NAM
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£} Chan dung nha dau tu Viét Nam
P1 Théi quen dau tu
k3 Téng quan thi trudng

GameFi

Théi quen dau tu GameFi

Quan diém cua nha dau tu vé GameFi
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THGI GIAN THAM GIA THI TRUGNG 11050

Gan 60% ngudi dudc khao sat mdi tham gia vao thi trudng crypto trong nam 2021. Va da phan ngudi tham gia biét dén thi
trudng bang cach tu tim hiéu, ty |& nay chiém 42.8% tong s6 ngudi tham gia khao sat.

8.8% 5.9% 6.9% 19.4%

y 4

59.0%

Trudc 2018 Tu 2018 Tu 2019 Tu 2020 Tu 2021

CACH TIEP CAN THI TRUONG 11059

. Cac trang tin tdc dau tu Khac

B Tutim hidu .~ Ban be gidi thiéu

KRS x OFih x Y ancients x JME
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THANH PHAN NHA PAU TU TIEN MA HOA VIET NAM

n=936 NAM NU n=123

0.1% | Trén 50 tuodi

36 - 50 tuoi

47.8% 26 - 35 tuoi 43.1%

18 - 25 tuoi 43.9%

DuUdi 18 tuodi

Tham gia thi trudng tién ma hoéa Viét Nam da phan la nam gidi, thuoc do
tuoi tu 18 - 35, sinh séng chu yéu tai Thanh phé HO6 Chi Minh va Ha Nai,
khoéng thay doi so véi bdo cdo H1 nam 2021.

KYROS
VENTURES

a Chan dung nha dau tu Viét Nam

Nn=1059
Ha Noi
24.3%

Khu vuc Bac B6
9.3%

Khu vuc Trung B
/ T.0%
U— Pa Nang

4.6%

Nudc ngoai
3.0%

Khu vuc Nam B
10.3%

Tp. H6 Chi Minh
37.5%

X 6009 X \,’-\- anciente x ] M
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THOI GIAN DANH CHO CRYPTO 059

. Thinh thodng mdi theo dodi tin tdc thi trudng . Full-time (an ngu va&i crypto)

. Ngoai cong viéc chinh, to6i danh hét thdi gian cho crypto

A
MANG XA HOI PUGC SU DUNG NHIEU NHAT

90.0%
0,
76.7% €9.8% N=1059
34.2%
27.8%
, . "
Telegram Twitter Facebook Discord TikTok Reddit

Telegram va Twitter 13 hai mang xa hoi dugc st dung nhiéu nhat dé theo doi thi trudng cing nhu tim hiéu kién thuc
crypto, lan ludt chiém 90% va 77% trong cac kénh da dudc néu.

KYRoS x O x i ancients x {IME
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HOAT DONG CONG PONG UA THIiCH

N=1059
Retroactive Group chat AMA Minigame Cudc thi Cudc thi Pai su

sang tao giao dich

Top 3 hoat déng ua thich clia cong dong khong cd su thay doi so véi bdo cdo trudc, van la Retroactive, Tham gia group chat
du an va AMA - Ask Me Anything.

KYROS bo S X \’— ancients x )Ml
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TRUGNG PHAI GIAO DICH NGUYEN TAC PAU TU

Nn=1059 Nn=1059
88.5%
P _ e > 30.5%
Chi dau tu cac du an A\ ,
. 0 N Pau tu cac du
ma ban da nghién an dudc truyén
cUu va biét rd thong/KOL review
15.6%
Pau tu theo
6.8% |I3i khuyén cua
SiglelgelVirly ban bée
. Cruiser - |udt séng trung han theo tuan/thang ngau phién
dé dau tu
. Hodler - tham gia thi truéng theo song nam
M Trader - luét song ngan han theo gig/ngay Khi tham gia dau tu crypto, da phan nha dau tu chon dau
tu cdc du an ma minh da nghién clu va biét ro, bén canh
Han 45% ngudi tham gia khao sat dau tu crypto theo dang dé nhiéu nha dau tu chon dau tu cac du an da dudc
ludt séng theo tuan/thang (Cruiser). truyén thong/KOL review.

KYROS bocéé?tgt X \’— ancients x )Ml
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NHUNG PHAN KHUC DUGC QUAN TAM NHAT

N=1059

DeFi

GameFi

NFT

Smart Contract
Platform

Launchpad

Wallet 27.0%

CEX
DAO 3 mang hién dudc nha dau tu quan tdm nhat
trong thi trudng crypto la DeFi, GameFiva NFT.
Oracle
Bridge
Infrastructure

KYRoS x Ot x i ancients x {IME
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TY TRONG CRYPTO TRONG DANH MUC PAU TU

Nn=1059

Dudi 5%

. 5%-10% 1% - 25%  26%-50% 51% - 75% W 76%-100%

2.2%

30.0%

Crypto chiém ty trong kha I8n trong danh muc dau tu cda ngudi tham gia khdo sat khi cd t8i 30% nha dau tu phan bo
tu 76% - 100% crypto trong danh muc dau tu cua minh.

PHUGNG THUC TOI UU HOA LGI NHUAN h=1050

Dua vao phan tich nén 5
tdng dé dau tu lau dai 71.0%

Tham gia IDO 45.7%

Dua vao phan tich ky thuat

(o)
dé lust sbng ngan han 37.3%

Seed/Private Sale

Retroactive/Testnet/

(o)
Bug Bounty Loz

Pa phan nha dau tu dua vao viéc phan tich nén tang dé dau tu lau dai hay tham gia IDO nham t&i uu hda Igi nhuan.

a Thoi guen dau tu

KYROS bo Sy X \’- ancients x )Ml
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SU THAY DOI TY TRONG DAU TU

61.9% N=1059

. Trong 6 thang vua qua

. Trong nam 2022

Hon 57% ngudi tham gia khao sat da tang ty trong dau
tu crypto trong 6 thang vua qua va 61.9% ndi rang ho sé
tiép tuc gia tang ty trong dau tu trong nam 2022. Biéu
nay cho thay thij trusng crypto van gitt dudc sldc néng
cUa minh va dang dan chiém dugc niém tin cua nhiéu
nha dau tu han.

35.1%

15.1%

Tang Gilt nguyén Giam

m Thoi quen dau tu
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YEU TO ANH HUGNG DEN GIA BITCOIN

N=1059

COVID-19

Su tham gia cla nha dau tu to chuc 65.1%

Su chap thuan cua cac cong ty I8n 64.4%

62.0%

60.4%

56.6%

27.8%

Theo quan diém cula ngudi dudc khao sat, cac yéu to I8n nhat
23.99, anh hudng dén gia Bitcoin |a COVID-19, su tham gia cua cac
nha dau tu to chic va su chap thuan cua cac cong ty Ién.

Khéng coé y kién: 1.8%

KYROS x O x i ancients x {IME
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KY VONG GIA BITCOIN TRONG NAM 2022

32.7% N=1059

Trong khao sat H1/2021, phan I8n ngudi tham gia khao sat
(40%) du doan gia Bitcoin sé dat khoang $45K - $60K trong
vong 3 thang téi ké tu thdi diém khao sat. Du doan nay da
chinh xac, Bitcoin d& dat muc $53K vao dau thang 9/2021.

Khi dugc hoi vé ky vong gid cua Bitcoin trong nam 2022, da
phan ngudi tham gia khao sat déu co6 cai nhin tich cuc khi lua
chon khoadng gid $81K - $100K. Liéu cbng déng co chinh xac
Mot 1an nla hay khéng?

Dugi $30K $31K - $50K $51K - $60K $61K - $80K $81K - $100K Trén $100K

WINDS bo%é';% X \’- ANCIENTS X *EIH[:
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Tong quan thi trudng

KY VONG GIA BITCOIN THEO THGI GIAN THAM GIA THI TRUONG

. Ty & ngudi ky vong gia Bitcoin > $80K

Nn=205 N=625
73.1% ' 54.8% ' 63.5% ' 58.0% ' 56.2% '
Trudc 2018 Tu 2018 Tu 2019 Tu 2020 Tu 2021

NhIng ngudi tham gia thi trudng trudc nam 2018 co6 cai nhin tich cuc nhat vé gia Bitcoin. 73.1% trong s6 ho du dodn
gid Bitcoin sé dat hdn $80K trong nam 2022.

KYRoS x O x i ancients x {IME

GAME MARKET CAP




NEN TANG HGP DPONG THONG MINH NEN TANG LAYER 1SE PHAT
SE BUNG NO TRONG NAM 2022 TRIEN MANH TRONG NAM 2022

N=1059 N=1059

Fantom
18.0%

o N\
| P

£ 3
Polkadot
56.9%

Ethereum
47.1%

Solana
52.2%

Nha dau tu ky vong hon vao su phat trién cda cadc nén tang @

Laver 1 trong nam 2022 so vd&i Layer 2, ty |&é nay chiém Avalanche
51.8%. B&n canh dé, Near va Polkadot |13 2 nén tang dudc
ky vong nhat trong nam 2022.

KROS x OZi x Y ancients x JME

GAME MARKET CAP

E Tong quan thi trudng




PHAN KHUC CO XU HUGNG PHAT TRIEN MANH NHAT TRONG NAM 2022

KHAO SAT H1/2021 KHAO SAT HIEN TAI n=1059
#1 Nén tang H3p dong théng minh #1 NFT va GamerFi Trcige CEJQC khéO, = H'|/2C\)2'|, chi 1§%~n9Udl
tham gia du doan NFT va GamekFi sé la xu
#2 Ethereum va Layer 2 #2 DeFi hudng chinh. Tuy nhién, trong cudc khao sat
nay, hdn mot nda s6 Nngudi tham gia tin rang
#3 NFT va GamerFi #3 Nén tang Hgp dong thong minh GameFi va NFT sé tré thanh xu huéng chu

dao cho nam 2022.

57.8%

56.5%

46.9%

36.5%
30.9%

20.4% 20.1%
14.7% 14.4%

NFT GameFi DeFi Nén tang DAO Bridge Launchpad Wallet Oracle
Hop dong thdng minh

KYROS x O x i ancients x {IME
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TY LE THAM GIA GAMEFI LY DO CHUA THAM GIA GAMEFI

N=1059 N=403

28.8%
30,8% Khong hdng thu

Khéng hiéu ca
ché van hanh

. Pa tham gia . Chua tham gia

18.6%

Von dau
¥ i ° - s 1804% tg ban
Ty & ngudi da tham gia GameFi kha cao, chiém - , dau cao
gan 61.9% trong tong s6 Nngudi dudc hoi. B&i V43 Nh'/eu dUA,ah

Nnhng ngudi chua tham gia GameFi thi rao can kem chat

I6n nhat clia ho 1a khéng hiéu co ché van hanh
hay khong hing thu véi phan khuc nay.

Tong quan thi trudng

KYRoS x O x i ancients x {IME

GAME MARKET CAP
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THOI GIAN DA THAM GIA LY DO THAM GIA VAO GAMEFI
VAO GAMEFI

N=656 N=656

12.2%

O Nham phuc vu
6 7 5 /o cac muc dich
® nghién clu

Vi Igi nhuan dén tu
Play-to-earn khi
chol game

. DuUdi 1thang . 1-3thang
. 3 -6 thang . Trén 6 thang

66.0%

Vi I3 nhuan
dén tU viéc

50% nha dau tu thi trudng GameFi chi mdi tham gia
Crypto trong vong 1-3 thang trd lai day.

19.8%

dau tu token

GameFi va xu hudng Play-to-Earn van dang chu trong .
nhiéu vé phan "Earn" hon so vai "Play" cho nén khéng Vigame
cé gi bat ngd khi 2 Iy do tham gia vao GameFi dudc hap dan
chon nhiéu nhat 13 vi Igi nhuan tu Play-to-Earn khi
chdi game va Igi nhuan tu viéc dau tu token.

KYRoS x O x i ancients x {IME

GAME MARKET CAP

E Thoi guen dau tu GampFi




CAC NGUON TIN TiM HIEU GAMEFI MANG XA HOI PHO BIEN NHAT
TRONG cc}Nc DONG GAMEFI

N=656 N=656

Telegram

TU ban bé/ngudi quen

Twitter

TU website/
channel cua du an
50.2%

Facebook

Cac trang media
67.5%

Group cong dong
79.7%

Hai ngudn thong tin chinh cdc nha dau tu s dung dé ti€p can,
nghién cdu cadc du an GamerFi la group cong dong (79.7%) va Ngoai ra Telegram, Twitter va Facebook |a top 3 mang xa
cac trang media, tin tuc crypto nhu Coin68 (67.5%). hoi dudc sU dung rong rai dé tim hiéu thi trusng GamerFi.

KYROS bo Sy X \’— ancients x )Ml

GAME MARKET CAP
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TRUGONG PHAI BDAU TU VAO GAMEFI =656

. Pau tu ngan han (dudi 3 thang) . Pau tu trung han (3-6 thang) . Dau tu dai han (trén 6 thang)

38.6% 36.6% 24.8%

XU HUGNG PAU TU VAO GAMEFI =656

Mua va hold token 82.2%

Mua/ban NFT

Tham gia cac Launchpad

Khac

Phan I8n ngudi tham gia khado sat chon dau tu ngan han (38.6%) va trung han (36.6%) vao cac du an GameFi. Xu hudng dau
tu khad da dang nhung van tap trung vao viéc mua va hold token. Ngoai ra viéc giao dich NFT va tham gia cac launchpad
clng dudc nhiéu ngudi lua chon.

KYROS bo Sy X \’— ancients x )Ml
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THOI GIAN CHOI GAME MOI NGAY MUC PO THAM GIA GAMEFI

N=056 3.4% N=056
34.6%
26.2%
18.3%
13.9%
7.0%
. Pau tu token va nghiém tuc choi game dé kiém Igi nhuan
. Chi dau tu token
. Pau tu token va chgi game dé trai nghiém
. Chi tham gia scholar chgi game dé kiém tién
Khéng chai Dugi 1tiéng 2 - 3tiéng 3-5tiéng Trén 5 tiéng

Pa phan ngudi tham gia khao sat chon dau tu token va

~ N . [N ” ) ~ o~ ° ~ o o
34.6% nha dau tu danh trung binh 2-3 tiéng méi ngay dé 0 ) U (el e e (2 LA 0 e L L W, @JEim 2o ci
Trong khi dé mot phan I8n khac khdng chai game ma chi
dau tu token, ty |&€ nay chiém 31.1%.

KYROS bocsé?tgt X \’— ancients x )Ml

GAME MARKET CAP

chal game.

a Thoi quen dau tu GameFi



TIEU CHi QUAN TRONG KHI DAU TU GAMEFI

N=056

Quy dau tu & Poi tac Po6i ngl Cong dong Gameplay Tokenomics Khac

81.9%

Khi dua ra quyét dinh dau tu vao mot du an GameFi, diéu khién nha dau tu quan tdm nhat 1a Quy dau tu, Dol ngl va
Cong dong cua du an. Gameplay van chua la yéu tot I6n nhat dé nha dau tu ra quyét dinh.

KYROS bo S X \’— ancients x )Ml

GAME MARKET CAP
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CAC TUA GAME BLOCKCHAIN DUGC YEU THICH

Axie Infinity Thetan Arena Radio Caca

26.7% 17.2% 0.9%

Star Atlas Faraland

1.7% =¥ 1.5%

Happy Land
1.1%

Elemon The Sandbox Heroes & Empires A Sipher

4.2% RAZ 1.7% N7 11%

Axie Infinity la tua game dudgc yéu thich nhat véi 26.2% ngudi chon, theo sat sau doé cd cac tua GameFi mdi nhu
Thetan Arena, Radio Caca hay Bombcrypto.

»,4 Thoéi quen dau tu GameFi

Nn=019

Wros o O x i ancients x IME

GAME MARKET CAP



E Thoi quen dau tu GameFi

LOI NHUAN PA THU BUGC TY TRONG GAMEFI TRONG DANH
TU GAMEFI MUC PAU TU CRYPTO

N=056 N=056

29.6%
28.2%

26.1%

12.6%

3.5%

. Trén x10 . X5 - x10 . X2 - X5 DuUSi 25% Trén 25% Trén 50% Trén 75% 100%
" Tai khoan khong thay dai DT

Hdn mot nua cac nha dau tu vao GameFi chi phan bd dudi
Hau hét ngudi tham gia khao sat dat IGi nhuan x2 - x5 50% von cua ho vao phan khudc nay.
(42.4%) tu GamekFl.

KYROS bo S X \’- ancients x )Ml
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SU THAY DOl TY TRONG GAMEFI DUA TREN LGI NHUAN DA BDAT BUGC

] Tang ty trong o Gia nguyén W Gciamti trong B Khéng dau tu na N=656

LO - - 3.7% 2.0%

Tai khoan
khéng thay doi

X2 - X5 . . 4.6% 1.5%

x5 - x10 1.2%

Trén x10 0.3%

1.2%

Nha dau tu van tin vao tiém nang thi trudng GamerFi khi ti |&é lua chon gili nguyén hodc tang ty trong danh cho
GameFi trong danh muc dau tu dang ap ao so vd8i cac cau tra I3i con lai.

KYROS bo Sy X \’- ancients x )Ml

GAME MARKET CAP
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TOP CAC HE SINH THAI THU HUT PAU TU GAMEFI

. Hién dang dau tu . Ki vong sé bung no6 N=6056

Binance
(o) (o)
Smart Chain Q 53.5% | 33.5%
21.0% | 25.8%

Ethereum
Avalanche 0.5% I

Binance Smart Chain dang la hé sinh thai GameFi thu hdt dugc nhiéu nha dau tu Nnhat 3 thdi diém hién tai. Tuy nhién,
Avalanche coé thé 1a cdi tén sé co nhiéu su chuyén bién trong nam 2022.

KYROS bo Sy X \’— ancients x )Ml

GAME MARKET CAP
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GAMING LAUNCHPAD YEU THICH

73.0%

N=656

C4ac Gaming Launchpad dudc yéu thich cua nam goi tén
GameFi - dan dau bang xép hang vdi 73%, xép sau do vi
tri s6 2 va 3 |a Polkastarter, 24.1% va DAO Maker, 23%.

7.3%
0.8% 0.6%

—
@ O @&

Enjin Starter Roco Finance Avalaunch

GamerFi Polkastarter DAO Maker

\gﬁgg X boog X = ANCIENTS X M=

GAME MARKET CAP
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BAN CO Y BINH THAM GIA GAMING
GUILD TRONG TUONG LAI KHONG?

N=056

TIEU CHI QUAN TRONG KHI
THAM GIA GAMING GUILD

N=6056

Phan tram Igi
nhuan dugc chia sé

77.3%

Cong déng 74.8%

Poi ngl 67.2%

Quy dau tu
& doi tac

64.6%

Su da dang cua
. Co . Pang phan van . Khéng 5 2 ey

64.6%
cac thé loai game

Gaming Guild hién dang con rat mdi vdi thi truéng Viét Nam
nhung Igi ich Guild mang lai l[a khong thé phd nhan tu
nhUng case study di trudc. 57% ngudi tham gia khao sat tra
I3i "C6" cho y dinh tham gia Gaming Guild. Liéu Guild cé thé
tré thanh mot xu hudng mdi trong nam 20227

Theo khao sat, 2 tiéu chi quan trong nhat khi tham gia vao
Mot Gaming Guild 1an [ugt [a Phan tram Igi nhuan dudc
chia sé chiém 77.3% va Cong dong chiém 74.8%.

a Thoéi quen dau tu GameFi

KYRoS x O x i ancients x {IME
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QUAN PIEM VE GAMEFI DU BOAN VE VIEC CONG TY GAME
TRONG TUONG LAl TRUYEN THONG THAM GIA VAO GAMEFI

N =656

4.3%

Sé khéng
tham gia

Mot phan nhd

Mot phan
tucng doi

Phan I&n

Tat ca
Khong co y kién
. Chi la mot xu hudng nhat thdai
. GameFila mbét Ung dung va sé co su phat trién dai han

n=670

0.6%

10.9%

37.5%

6.4%

Hau hét cdc nha dau tu déu lac guan vé su phat trien cia GameFi trong tuong lai. Ho tin rang trong vong 1 nam nda, phan Ién
cac cOng ty game truyén théng sé tham gia phat trien game trén blockchain.

E Quan diém clia nha dau tu vé GameFi

KYROS x O x i ancients x {IME

GAME MARKET CAP



TOP 10 TUA GAME PUGC KY VONG NHIEU NHAT VAO NAM 2022

Nn=587

A

Axie Infinity Star Atlas

Thetan Arena Elemon

7.6% 7.0%

Radio Caca The Parallel The Sandbox
51% 4.6% 3.6%

Mac du da tré thanh moét "ldo tudng", Axie Infinity van dudc nhiéu nha dau tu ky vong nhat vé mot su bung né han nla
cUa du an trong nam 2022. Ngoai ra, Star Atlas va Thetan Arena cng nhan dugc nhiéu su mong chd tU ngudi chdi.

R X boog X N/ ANCIENTS X {IHE-

GAME MARKET

E Quan diém cla nha dau tu vé GamerFi




NHUNG YEU TO LAM NEN THANH CONG CUA MOT DU AN GAMEFI

Gameplay hap dan Po6 hoa dep, N=656
* bd suu tdp NFT an tugng
' o
! |

! |

Tokenomics
it lam phat  Marketing

26.9% 26.0%

Doi ngl Cong déng
sang lap

o ®
Co kha nang kiém Co quy dau tu
IGi nhuan tot & doi tac khung

Hau hét ngudi tham gia GameFi 3 thadi diém hién tai cho rang kha nang tao ra Idi nhuan 13 yéu t6 I8n nhat khién mot du
an GameFi thanh céng. Vi vay gameplay hap dan cng la mot yéu té quan trong khi nhiing game dé chai, dé hiéu, dé thu
vé IGi nhuan c6 thé nhanh chéng thu hdt su quan tam cua céng déng hon.

KYROS bo Sy X \’— ancients x )Ml

GAME MARKET CAP

B Quan diém cua nha dau tu vé GamFi
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MIEN TRU TRACH NHIEM

Ban bdo cdo nay nham muc dich cung cap théng tin va phan anh thuc té két qua cua khao sat
thi trudng thuc hién vao cudi nam 2021. Tat ca thong tin, dién giai trong bdo cdo khong phai la
I3i khuyén dau tu. Bao cdo nay hoan toan phi Idi nhuan, Coin68, Kyros Ventures, Ancient8 va
GameMarketCap khéng nhan tién tai trg tu bat cd du dn hay cdng dong nao co xuat hién trong
ban bdo cdo nay. Chung téi hy vong ban doc cé thé hiéu va tran trong tinh trung thuc va toan
ven cua bai bdo cdo. Qua dé hy vong tat ca moi ngudi sé tiép tuc ung hd va lan truyén nhing gid

tri nay cho cac bao cao sau.

Ros o O x i ancients x IME

GAME MARKET CAP
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